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Sources: 

TD Wealth Investment Office – Weekly Market Report (August 22nd – August 29th, 2025) 
TD Economics – Commentary (Canadian Employment August 2025), Canadian Quarterly GDP Q2 2025, Canadian 
Consumer Price Index July 2025) 
J.P. Morgan Asset Management U.S. 3Q 2025 – Guide to the Markets as of August 31st, 2025 

The information contained herein has been provided by The Bonn Gasic Group Wealth Management and is for 
information purposes only. The information has been drawn from sources believed to be reliable. The information does 
not provide financial, legal, tax or investment advice. Particular investment, tax, or trading strategies should be 
evaluated relative to each individual's objectives and risk tolerance.

Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive in nature and 
may include words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking 
expressions or negative versions thereof. FLS are based on current expectations and projections about future general 
economic, political and relevant market factors, such as interest and foreign exchange rates, equity and capital markets, 
the general business environment, assuming no changes to tax or other laws or government regulation or catastrophic 
events. Expectations and projections about future events are inherently subject to risks and uncertainties, which may 
be unforeseeable. Such expectations and projections may be incorrect in the future. FLS are not guarantees of future 
performance. Actual events could differ materially from those expressed or implied in any FLS. A number of important 
factors including those factors set out above can contribute to these digressions. You should avoid placing any reliance 
on FLS. 

Index returns are shown for comparative purposes only. Indexes are unmanaged and their returns include reinvestment 
of dividends, if applicable, but do not include any sales charges or fees as such costs would lower performance. It is not 
possible to invest directly in an index.

TD Wealth represents the products and services offered by TD Waterhouse Canada Inc., TD Waterhouse Private 
Investment Counsel Inc., TD Wealth Private Banking (offered by The Toronto-Dominion Bank) and TD Wealth Private 
Trust (offered by The Canada Trust Company).

TD Asset Management operates through TD Asset Management Inc. in Canada and through TDAM USA Inc. in the 
United States. Both are wholly-owned subsidiaries of The Toronto-Dominion Bank.

The Bonn Gasic Group Wealth Management is part of TD Wealth Private Investment Counsel, who represents the 
products and services of TD Waterhouse Private Investment Counsel Inc., a subsidiary of The Toronto-Dominion Bank.  

®The TD logo and other TD trademarks are the property of The Toronto-Dominion Bank or its subsidiaries.
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